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SUBJECT: BELGIAN POSITION ON MONETARY REFORM 

REF: A) STATE 159015; B) BRUSSELS 4716; C) BRUSSELS A-90 

1. MINISTER OF FINANCE DE CLERCQ TOOK OCCASION OF OPENING OF 
GHENT FAIR ON SEPTEMBER 8, 1973, TO GO OVER BELGIAN POSITION 
ON INTERNATIONAL MONETARY REFORM, WHICH IS BROADLY UNCHANGED 
FROM THAT REPORTED IN A-90. IT TAKES NOTE, HOWEVER, OF SOME 
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AND EUROPEAN POSITIONS ON ADJUSTMENT INDICATOR AND ADJUSTMENT 
RESPOSIBILITIES OF SURPLUS COUNTRIES. 

2. GOB POSITION HAS BECOME MORE SPECIFIC ON SOME TECHNICAL 
POINTS. DE CLERCQ STATED THAT GOB FAVORS "STRONG' 1 SDR, VALUE 

OF WHICH WOULD BE LINKED TO THAT OF A OR SEVERAL HARD CURRENCIES, 

SO THAT INTEREST RATE COULD BE COMPARATIVELY LOW. 

ON GOLD, DE CLERCQ SAID THAT ITS ROLE SHOULD BE GRADUALLY 
REDUCED. GOB FAVORS PERMITTING CENTRAL BANKS TO SELL GOLD ON 
MARKET. AMOUNT OF MONETARY GOLD WOULD THUS GRADUALLY BE REDUCED. 
ON SDR-AID LINK, DE CLERCQ PUT BELGIUM IN CAMP OF THOSE FAVORING 
ALLOCATION OF SDR'S IN INTERNATIONAL DEVELOPMENT ORGANIZATIONS 
RATHER THAN DIRECTLY TO LDC'S (DE CLERCQ NAMED FRANCE AS ONLY 
INDUSTRIAL COUNTRY FAVORING DIRECT ALLOCATION). 

3. DE CLERCQ’S CHIEF ADVISOR ON MONETARY AFFAIRS, VAN VPERSELE, 
DESCRIBED TO US PARIS C-20 DEPUTIES' MEETING AS "STEP BACKWARD" 

FROM CONSTRUCTIVE ATMOSPHERE OF JULY C-20 MINISTERIAL MEETINGS. 

HE SAID DE CLERCQ HAD BEEN ESPECIALLY DISAPPOINTED TO LEARN OF 
LACK OF PROGRESS ON RESERVE CURRENCY CONVERTIBILITY, WHICH HE 
SEES AS ONE MAJOR PROBLEM FOR NAIROBI. 

STRAUSZ-HUPE 
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